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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que-1  (A) Explain macro distribution theory of Ricardian. (14)
(B) Prepare a note on Eueler’s Theorem.
OR
Que-1  Explain the marginal productivity theory of distribution.
Que-2  Explain the methods of solving problems of externalities. (14)
OR
Que-2  Explain the optimum social welfare theory of Pareto.
Que-3  Explain the Kaldor — Hicks principle of compensation and state Scitowsky in improvement (14)
therein.
OR
Que-3  Describe the Armartya Sen’s contribution in social welfare.
Que-4  Describe the Ralwsian concept of social justice and its application in social welfare. (14)
OR
Que-4  Explain the social welfare theorem of Arrow.
Que-5  Write any “2” answer following “4” (14)

(1) Macro distribution theory of marxian.
(2) Write a note on market failure.
(3) Exploitation of labour.

(4) Samuleson’s utility possibility curve.
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